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$1,'?50,000
First time on the market in 50+ years
Highly Desirable Venice Beach Location

One Unit Delivered Vacant
Can be purchased with

34 Ozone (Multifamily) & 40 Ozone (Land)
380zone.com
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EXECUTIVE
SUMMARY




Rare opportunity to own a triplex mere steps away from
Venice Beach and the Pacific Ocean. 38 Ozone is in one
of the most famous beach cifies in the world, filled with
character, history, and neighborhood offerings such as
trendy dining and shopping options and a multitude of
outdoor activifies.

Opportunities like 38 Ozone are typically owned for many
generations and seldom become available to purchase.

This triplex was built in 1907 and features a unit mix of (2}
1 Bedroom + 1 Bathroom units, and (1) Studio delivered
vacant. The subject property is 1,563 5Q. FI. and resides on
a 3,522 square foot lof.

Venice Beach is world-renowned, where residents will pay
a premium fo live and experience beach living along with
ample employment opportunities. Investors seeking a solid
investment eppaortunity know that Venice Beach is in high
demand.. High rents are warranted and achieved because
of the proximity to everything a tenant wants.

EXECUTIVE SUMMARY

SITE DESCRIPTION

List Price $1.750,000

Units 3

Assessars Parcel Number 4286019015

Year Built 1907

Zening LARD1.5
Gross Sguare Faotage
Farcel Size

Farking

COpporiunity

* Tifle reflects a fourplex. Buyer fo da ther own due diigence.

Offering Memorandum 4



A8 Ozone Avenues
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Environmentally conscious area

=% Just a short stroll to the beach 3 Onsite parking spaces in the rear

Great unit mix Just blocks from the beach

First fime on market in 50 years Highly walkable

Prime Venice Beach location Fantastic area for bicyclists

High demand rental area &td  Close to restaurants
Quaint neighborhood feel @ Below market rents

4+
Private entrances .."} Significant upside potential

Offering Memorandum 7



38 Ozone Avenues
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CAN ALSO BE PURCHASED
WITH CONTIGUOUS PROPERTIES
34 OZONE (6-UNITS) AND 40 OZONE (LAND). N
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38 Ozone Avenues
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38 Ozone Avenues

Today, Venice is one of the most
populardestinationsin Los Angeles
for visitors and locals alike. From its
days as home to Beat Generation
poets and artists, Venice continues
to be an important Los Angeles
cultural center.




Whether you're looking for some
fun in the sun, a unigue shopping
experience, or a sophisticated
evening of art and music, Venice
has it all.

Just imagine dining at delectable
restaurants such as Gjelina and
Gjusta with the pacific waves
crashing in the background.

Offering Memorandum 17



A8 Ozone Avenues

Nearby Notable Attractions:

Venice Beach

Santa Monica Pier

Muscle Beach

The Boardwalk

Venice Canal Historic District
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A8 Ozone Avenues

AREA HIGHLIGHTS
1 Miles 1.3 Miles 2.5 Miles 3 Miles

1o - 10
SANTA MONICA SANTA MONICA

AIRPORT CCLLEUE

Offering Memorandum 12



38 Ozone Avenue WALK SCORE
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FINANCIALS

FINANCIAL INDICATORS

'SOURCE OF INCOME MARKET RENTS

ESTIMATED ANNUALIZED EXPENSES.

CURRENT RENTS

E:_UIL:D]HE DATA EST ANNUALIZED

OPERATING DATA

ate taxes are calculated based on the proposad pr ' '.:.",'f : "Z_'ﬂ"t Eﬁﬁf@*ﬂ'?ﬁ?ﬂﬂ‘?ﬁ PErLﬂEMM SUnty Assessors Office
Vacancy loss is underwritten at 1%, which is common for an asset located inVenice. P g
» Property Insurance: Underwritten at 60 per 57 — _— e
~ « Utilities: Water, Power, electricity, & trash based upon actual expenses (2021) -

« Pest Control based upen $50.00 per menth

Offering Memorandum 22
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All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition
of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability,
financial performance of the property, projected financial performance of the property for any party’s intended use or any and
all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express
or implied, as to accuracy aor completeness of the any materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party's active
conduct of its own due diligence to determine these and other matters of significance to such party. KW Commercial will not
investigate or verfy any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT [TS OWN INDEPENDENT INVESTICATION AND DUE DILIGENCE

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third party independent professionals selected by
such party. All financial data should be verified by the party including by abtaining and reading applicable documents and
reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial does not serve as a
financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performancs,
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market
rents andfor projected rents that may be provided to a party do not necessarily mean that rents can be established at or
increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal guestions should be
discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or
tax attorney. Title guestions should be discussed by the party with a title officer or attorney. Questions regarding the condition
of the property and whether the property complies with applicable governmental requirernents should be discussed by the
party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All properties and
services are marketed by KW Commercial in compliance with all applicable fair housing anvd equal opportunity laws, We
obtained the information above from sources we believe to be reliable. However, we have not venfied its accuracy and make
no guarantee, warranty or representation about it It 5 submitted subject to the possibility of errors, omissions, change of
price, rental or other conditions, prior sale, lease ar financing, or withdrawal without notice. We include projections, opinicns,
assumptions or estimates for example anly, and they may not represent current or future performance of the property. You and
your tax and legal advisors should conduct yvourown investigation of the property and transaction.
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38 Ozone Ave
VENICE, CA 90291
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380zone.com

David Weinberger David Rothblum
Executive Vice President Probate & Trust Sales Director
818.970.0915 818.400.0803
david@theseymourgroup.net DR@MaxOneProperties.com
DRE #01349349 DRE #01332525

T

KW

COMMERCIAL

ERE HOVA2ETTS

Each office is independantly owned and cperated.



